BYE - LAWS
OF

OOPERAT TVE HOUSE
TE FEDERATION OF C
m THE CHANDEGARE O DING BOCIETIES LTD.

CHANDIGARH.

H.O. CHANDIGARH .
NAME, ADDRESS AND AREA OF OPERAT ICHN

TE
i The society shall be called THE CHnHDIGARP:MIS;:D
FEDERATION OF COOPERATIVE HOUSE BUILDING SOCIETIES ;N ED.
It shall be referred te hereinafter as the FEDERATICN,

s The registered address of the Federation shall be ‘
the Chandigarh State Federation of Cooperative House Building

Societies Limited Chandigarh at Chandigarh. The postal

address of the Federation shall be "The Chandigarh State

Federation of Cooperative House Building Socd%ties Limited

Chandigarh." Any Change in this address % e made through

an amendment in these byelaws and shall @tified to the

Registrar within 30 days of such ch

3. The area of operation ’t\ha Federation shall be
the whole of U.T.,/Chandigarh. C)

DEPIHI@
(1) “ACT" meafls™tN¥ Punjab Cooperative Societies

Act FOr Eime being in force.

(1i) "RULESY means the Punjab Cooperative Societies
Rules for thc time being in force.
(111) ®“Registrar" means a person appeinted to
perform the functions of the Registrar
Cooperative Societies under the Act and
includes any person appointed to assist
the Registrar when éxeeccising all or any
of the powers of the Registrar. For the
Purpose of these byelaws, the Registrar
shall alse include an efficer of the Coop-
@rative Department not below the rank of
Deputy Registrar authoriseg by the Registrar
in this behalf by a general or special order.
(iv) "Bank" means the

Cooperative Bank wit h
the Feduration is ank with whic

affiliated,
(v) "Board" means &
Federation = °N@ BOard of Directors of the

(vi) "Managing Directaps
under byelaw 43, t7 Means the officer appointed

(\I"i.i) "Class I, TV Empln}'@e-a“
me
similar status in the Punjap e mPlOYees of

ab Btate
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5 No member

admission exce fcultura

of landless Agricl : u

areas, which shall b& fully B sggk withdrawal

shall ordinarily be PEfmittEd ; ¢hat when the

or refund of 1ts share gransfer f und

Federation has crea d s TS Bgard may allow

out of its earned profitsy o i ﬁﬂt 4t any time

withdrawal of shares which ;:?é yp share capital
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exceed 5% of the aggriuﬂing s contribution

the preceding

of the Federation exc
on 30th June of

qned by the Chairman

deration shall

{f any as it stood

year. Share certificates

and the Managing pirector he Fe

pe issued to every ™ @ty WShare however be

transferred to an exig § #Ggmember Or to a person

duly gualified far“;'ﬁ”h:*hip and approved by

the Board. If a Hare CE tificate is defaced,

last or destroy ‘kﬂlicate certificate may
gyment vof a foa of rupees one.

be issued on

h decisio

(2) A me he Federation may be expelled
for ar or more the following reasonsj
If the ber fails to pay the share money Or
a; : Jue frem the member to the Federation
with months from the date such instalment or
ecame luz, or a notice to the effect that

amoun
the amount has become duc is issued by the

Managing Director.
Tf the member is a persist
ent defaulte
:abitually falls to carry .out its mlir i'.."i
o the Fedcration,. gations
=
EY Ezﬁﬂgﬂgg;fegégiué;yagezﬁi“eﬂ the Federation
stalns £ ;
;Egggg:tian of statement sought ggmfiffplying
s mcnt;:cnrd and botks for inspecticns o
on such demand by t within
Directore Yy the Managing

If the member doc
=h-]
the credit of the Fgggrszﬂiikﬂli’ £o injure

A member's memb
ershi
stand ter o St khe :
more of tﬁgnigi? authgmaticalf;diiat1Dn0§hall
owing nircumstancesanyg itfr
- n ce

to that effe
&
Director. CC SPall be served by the M
anaging

Ceasing to
chirs. © hold at lesst one fully
Paid up
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(11) Withdrawal /Transfer by the member after 2
months notice £O the Managing pirector of the
Federation provided that the mambor withdrawing
is not indebted tO the Federation and provided
further the shara/shares neld by the member
are transferred in accordalce with the
provisions of these Bye-Laws anc *ha Rules.

(iii) cCancellation of the Registration of an
affillated soclety.

(iv) 1If the member fails to observe the provisions
of Bye-laws without any roasonable causes

(v) If the conjuct of the member is contrard to
the stated objects of Federation of preju-
dicial to the {interests oOr renutation of the

Feﬂeratiﬂﬂi

10. No mermber shall be expelled except by a resolution

passed in the Board's mecting attended by atleast 2/3 memberss

The Board shall reccrd the rczsons for expelling the mewber

and communicate the same under registered post to :=he me Toer

concerned within a weck of such decision. A member expelled

under Bye=law 10 (a) shall have the reight of appeal against %
its expulsion oOr removal tc the Registrar-ﬂiﬁhin 60 Jays

of the date of communication of the ﬂeci;hﬁh%r&garding its

expulsion. The decision of the Registrﬁg'ahﬁll pe final.

LIABILITY g4 N

£t The liability of a mem er for deficit in the assets

of the Federation in the cventﬁﬁf‘igs being wound up shall be

1imited to 12 times the valug Gf fts pail up share capital.

ruNpsC

12 The Fedéfﬁtﬁgg§may raise funds by;
(1) admissdcn £oa of B5.25/-
(ii) issue of shares of the waluve ~° 7 o /=ach.

(1ii) raising loans subject to the provisions of
the Act and Rules: raising loans from the
Government, Cooperative Banks, Crmorcial

panks, Life Insurance Corporacion, HUDCO and
other financina Tnstitutions.

(iv) deposits from merbers and non-members:
(v) {ssuing of debentures/bonds;

(vi) accepting grant from the Government and
other Institutions.

MAXIMUM CREDIT LIMIT

. (i) Maximum Creit limit of the Federation shall
be fixed by general body of the Federation
MENT with the approval of the Ragl=z<r._.

ATT ACHED
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(i1) The pederation SNaT. - Tiotal 3"‘0“ umulated

a
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reserves minus

DEBENTURES he Fed

¢, the Federati.
the approval of Gwerg:egné ponds or by
e i s“ﬁgﬁgt ;3 the issua of'anben:g;e of the Federae
on may raise Y , building origglgegng against Ggovernment

mortgaging any land
tion as the Board may deem exped

guarantee. A
Jeration 2

15. The Debentures 15-‘;;‘020?% :hgiigii:echarge on t

interest payable thers®y :L’iests of the Federat ion.

under-taking and general R pode. o8
16 The Registrar shall be trustee fof thé BN EAT o i
se;uring the fulfilment © he Obligagio;gaeration. The powers
the holders of debentures jgsued by the verned by the instrue
and functions of the trustee shall be 9g° e ified with T
ment. Any term of the instrument may Ee n0d>11% he properties
consent of the Feleration ey 'i;u: : j8benture are 1ssued
of the Feleration on the se"grﬁﬁg holdess, of debentures shall
o 5 7 _#3 amognts remaining

shall vest in the trus 3 mort oy
have a floating charge on all mori ustee and on the properties

in the hand of the Boards of tf;he
of the Federation. g -

1 \ ms and conditions
3. e Hosdeilied is 5 eﬁggetggbZntures of cne or
more denominations 1 thin such period not exceeding
25 years as the Board
me of issuing Jdebentures,

an option to redeem before the expir-
for redemption ( but not earlier

d.+c of issue ) on giving, with the
not less than six months notice of

i8. The BO at the ti

reserve to the Federat
ation of the periodwfixc
than five years after the
apprcval of the trustees,
its intention so to do.

19, No debenture holder shall be entitled to the
yment of the amount due on his debenture before the time

fixel by the Board for its payment.

20, The Debenture shall be signed and executed by
atleast the member of the Board and countersigned by any
officer of the Federation appointed for the purpose by the

Board,.

21. The interest duec on the debentures s

on such dates or date as the Board may fix in t;‘iélbgﬁai’?yagle
the time of issuing the debentures and no interest will bea
paid on the amount payable as interest if such amo i

drawn on the due date, | unt is not

RZs When a debenture become
: 8 payable eith
Gt the sxplration Ci tho periet fives fon seasmeicn or e
Bk e notice referred to in bye=-law 18, the hal by
e paid the principal due thereon togethér e
upto the date on which it becomes payable. with interest
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. - ~ The Federation shall establish a sinking fund as

s practicable but not later than the second year from the

of issue of debentures, in order to provide for the repayment

m.n:,rwtim of debentures and shall at the end of “each

rancial year, the Federation pay to the credit of such fund a

i -whiah will be sufficient to repay the debentures loan on

maturity.

24. The sinking fund so constituted shall be invested
nd may be realised and reinvested in any of the following ways
after previous approval of each such investment Or reinvestment
by the trustee:-

(1) Secmrities of the Central Government or any

state Government.

(ii) 1In debentures issued by the Federation.

(1ii) In any of the securities specified in section
20 of the Indian Trusts Act, 1882.

. (iv) In such other securities as Government may
approve in writing in this behalf.

Provided that the recoveries made in respect of
mortgage loans may be appropriated for sett apart the annual
sum +o be credited to the sinking fund.

r@‘ as may for the
e a separate account

Sw

Such portion of the Sinki
time being remain invested shall be
in a Bank to be approved by the tru

GENERAi;;J
25. All the merber L Federation on a given date
shall constitute the gener:f' ody of the Federatidn. Each member

3l SOC
society shall be represenz€i§j"
accredited representa who shall be one of the electad

“the general body meeting Dy
Directors of the memb fety concerned. The Government shall
be represented by the inees. Thz supreme authority shall vest
in the General Body. It shall meet from time to time and atleast
once s year. The meeting of the general body shall be called
by the Board or by an office of the Federation under the dircctions
of the Board. A special general maeting of the Federation shall
be called by the Board on recelpt of requisition for such mecting
from 1/5th of the total members of the Federation. If on the
receipt of the requisition the Board fails within 15 days to call
the meeting the signatories to the requisition may refer the
matter to the Registrar who may, Af he thinks fit, summcg the
mecting, The Registrar may on his own motion at any time,
gummon a general mecting of the Foderation. When the Registrar
calls a special general mecting the matter for consideration in
such a meetinh shall alsc be laid down by him. The meating
ealled by the Reglstrar shall be held in such manner and at such
time apd place as may be directed by him, Quorum for a General
Meeting shall bo 1/5th of the total membership of the Federatdon.
However if at a Gencral Mecting or special meeting therae is no
guorum within one hour of the time fixed for the meeting 1t shall
be adjourncd and reconvenad the same day after dua notice. IE at
the reconvancd meeting also there is no quorum within one hour
_of the time appointed for the reconvened meeting then at the end
_ C rs prosent shall constitute quorum to

‘one hour the membe
insact businegss of the agenda of the orlginal meeting.
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specifying the
Jays, NOELCH. Shall be gim’::n

lear
At least ;: :ﬁﬂ geﬂﬂfal meet

262 .
er ceort ificate

timu.'ﬁiacn and agenda
all mombers by post und
k the w-ﬂrﬂl

er of
Every m;gch nominec Of the

ody except the g
gcvgrnrrent shall ¥

27,

shall have cne vote.
have one vote.
orit
28 All questions shall be ﬂﬂcuéjifmwmziﬂg SLE .;?.
m\;n the votes arc equal, the Chairman ve
a4 casting vote

; : nce the Vice-Chalrmgn

29, The Chatrman or in his sB7CCR5,  cnose present,
1 body.

and in the absence of both a pers
shall preside over the meeting ~f the genera
30. The General Body shall have the following powers

and duetics:-
(1) Election and removal of the merbers of the
Board of Directors.
nspection notes, the
(%ed statements, the
%nd loss account,

(1) consideration of the 4
annual report, the aue
balance shcet and peofdt

(iii) Disposal of pro;
. borrowing limit of the

(iv) Fixaticn of
\ ect to the apprcval of the

Federatic
Registra

(v) Amendr@ﬂfvybye-law.

o {vi)

ol .1 bysiness transacted or deciled in a meeting of
the Geneéral Body 8Wall be recorddd in a Proceeding Boock which
shall be signed by the Chairman cof the meeting as well as
Managing Director of. the Felderaticn,

‘ The Board of the Directors of Bederatio
igmatituted of the following memberss=- : raticon shall be

v (1) Beven members to be clected from amongst
rapresontatives of member House Building
Socleties.

.

™ (11) Two member will be co=0pted,

33. The Board of Directors shall ma. '
at £ 1
02 the business as often as may be necessary but ;}zl:;itdéiggsi“
nhguartar and may regulate tho meeting and proceclin ;:h&!r
n:. fit. Beven days' notice of the meating shall gf'dja.s ily
.mflv:n to the Directors, Four Directors Présent at a ::gtf-“g
k, Fom a quorum. But one of them must he gove mingés
g!uut ons arising at any meeting shall be decideq ;nn‘nent i ity
Votes, the Chairman shall have a 88cond or o tiy Mo No
g::u:nf shall vote or take part in the aiscu;as?in n? it
e’ n which he is perscnally interestag it
intercsted, et el g

—
-
N e

s o —
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id. The members of the Board excluding Government nominees
shall be alected in the manner laid down in the Act the Rules and
the instructions issued by the pegqistrar in this regard from time
to time. The Board shall hold office for 2 years. AN interim
vacancy caused by resignation Or cther-wise shall be £illed by
co-option for +he un-expired period of the term ~f +he Board.
ijon as a

No persons shall be eligible for elect

[
member of the Board of the Federa:ion ifi=-
(1) he or the society toO which he belongs O% is a
member or is a representative, is in default
the Federation or

in respect of any 8
any of the affiliated societies ©or any other

soclety or;

(id) he has committed any offence involving dishon=-
esty oOr moral turpitude during periocd of five

years prior to the date of serutinising of

nomination papers and has not been given a

clean chit.

he has, directly Or indirectly, any interest in

any contract to which the rederation or any

affiliated society is af?aqiy except in transacs
%on as a member; O

+ions made with the ngerat

(iii)

period of one year

testing the election

(iv)
rried

prior to the ﬂateﬂﬁisﬂpn
engaged in any private b
on by the Federatieny Or
() he holds anyy offlce of profit under the Federatim

or received’ any honorariumg or

he ds paiﬂ employee ©of the Federation or of a
membef soaiety or is related to any paid
emplayee of +he Federation oOr a member

socletyy OF

(vi)

other disqualifiCatiuns laid down
Rules and Bye-Laws.

ot become eligible for

(vii) incurs any
in the Act,

He or his society has n
seeking a loan er has not obtained a loan if

eligible or has been refused a loan by the
the society or the Federation or has repaid
the loan fully and has become inactive.

(viii)

(1x) He has been at any time adjudicated as insolvent
or had suspended payment of his debts to his

soclety.
() He by reasons of mental or physical infirmty
is incapable of discharging hls society.

He does not represent a member Cooperative
House Building Society.
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36. An elected member of the Board shall cease to

kold office if:=
he society to which he belongs or of |

(1) ::i:; :. a member of rupre:m;:ativu '-'““tinm‘:
i1t in respec ANy Sum due 4

to be in defau U Tisian anci&tizﬁ,

the Federatlon or any |
or any other soclety for 60 days after thg
{issue of a no.lce by the Managing Director ol

tive of
the Federation or the Chief Execu the
socliety concerned stating that the over 4
would be treated as default from a date

mentioned therein.
he ceases to be a member or director of the

(11)
membar soclety.

(1i1) he is declared insolvent.

(iv) he becomes of unsound mind.

(v) he is convicted of any offence involving dis

onesty or moral turpitude.

(vi) he comes to hold apgwoffice of profit in the
Federation or any £ iated soclety or

receives any -‘ iopaslum.
8 resignation is accepted Iy

(vii) he resigns s
the an£d

(viii) he abs mgelf from 3 consecutive meeting
of ths@ without the permission of the

E y
(ix) \ a!ires an interest directly or indirect]
ny contract of :he Federation or in amy

or purchaze made by the Federation
~_privately or in auction.

(x) he incurs any other disqualification laid
down in the Act, Rules and Bye-Laws which
wcild have prevented him from seeking
election, had he incurred that disguali-

fication before, election.

(x1) his soclety is brought under winding up
orders or 1s includéd in the list of ‘L
class Societies maintained by the Registrar
of any Administrator is appointed in hig
soclety on account of bad management.

37, An elected member of the Beoard will cease to be a

member automatically on account of having attracted disqualifina-
tion under the provisions of Bye=laws No:36 (i) to(vi), (viii) &
(xI) within 30 days after tha issue of a notice to that effect
by the Managing Director. 8Such ceased menmber may seek remedy
under the Act and Rules from the Regilstrar.

8, The Federation shall have a Chairman and Vice=-

Chairman who will be elected by the members of the Board from
among themselves, Their term of office shal 1 be centerminus with

the term of the Board.
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time to time. Atleast

39, The Board shall meet from
15 clear days notice specifying the date, place, time and agenda
1 be given to all the members

of the meeting of the Board shal
1/3rd of the total - number of the mambars of the Board shall
in his absence Vice-

form quorum of the meetings The Chairman or
Chairman and in the absence of both a member elacted by those

present in the meeting, shall preside over the meetings of the

Board. All guestions shall be decided by majority of the votes.

In case of equality of votes, the Chalrman ahall have a casting
rs and perform

vote.
40, Tha Board gHAll ‘exersise all powe
reserved for the general

all duties of the Federation axcept those
meeting subject to any regulations amd rastrictions laid down bY
hall have the following

the general body, In particular the Board s
powers and . Juties.
r transactions the

=45 {1) To cbserve in all thel
provisions of the Act, the notified Rules

and these bye-laws.

accurate accounts all

(11) To maintain true and
11 stocks bought

money received and spemt and a
and sold.

(iil) To keep register of members COrre
date.

(1v) To keep true account \ssets and liabilities
of the Federation. !
(v) To prepare and 13)&‘ e the general meeting
unt and balance sheet.
dﬂunts and contingent expen=
“supervise the maintenance of

ct and upto

{vI) To examing

+he inspection notes of the
the Cooperative Department and

m (vii})
f the Auditors and to take

admit new members and approve transfar of

4 and new shares.

Managing Director

To give directions to the
aticn to

(ix)
and other officer of the Fedar
summon general mesting.

() 7o arrange for the safe custody of stocks.
(xi) To assist in the inspection of book by any

person authorised to see them.

(xii) To appoint, suspend, punish or dismiss
employees ( except class III and IV employees)

in accordance with the prescribed procedure.

menber officer of employee of the
other person specially

authorised to {nstitute, conduct, defend
compromise, refer to arbitration all cases/

disputs concerning the affairs of the
Federation.

(xiv) To acguire
tive societies.

Tomzccepg or reject the resignation from a
member o :

(xiii) Through any
Federaticn or any

shares in the registered coopera-

(xv)
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the staff £ +hea Rﬂgi trals 5
1 to any of its

ar s
it=s Pm of the Faﬂerati.:n.,_:

te any PoTe)
cviil) To deledd employ
¢ j members of T any represent the Fedes

T
(xix) To appeint 2 DAESIEs g ad P BELSTR s

ration £OF t’?ﬁstj.tﬂtio“'
g Sources and

cooperative o
g from var
e zﬁraﬁr?,"ﬁriiﬁinﬁmm including the 1ssue
oug
of jebantures: e
(i ) 7o approve the ¢ransfer of ghares a

Jebenturess: s

(xxii) . pp sanction 1cans t2 affiliateﬂ coope
societiess e

: les of business®
(xi1f) £ PEOPRLS N ations theredn-
ss of the

(xxiv) Generally to
Federation.
t its membeps
rs , one of

The Board may C
t more thanS mel
o te> g0 it such of

41.
a gub-committce consisting of
whom shall be a Government nOmMines, and q{ﬁ
its powers and functiocns as it may consider §it.
Seeided im a meeting of

42,7 All business aiscussed ﬁ'i’g,
':!gag Board and the Sub-Committeé § -=Qgﬂnecnrﬁed in the proceedigg
bock which shall be signed by the rman of the meeting and all

the present members. P e
MaANAGING DIR

irector shall be a regular senh

43. (a) The Mafaging
office :-:.-'=' shall be nominated by the Chanijiga
the nominated Directors on sug!

: n. s one of
("te Aand eonditions to be decided by the GoOvi,

(&) w@ﬂanﬂginq Director shall act as the Chief
State Feleration of

executive of Chandigarh
Coop. House Puilding Societies and shall condu

the business of the Federation and shall exerc!
control over administration of Feleration sub e
to the over a control of the Board. All paper
files, ptc. meant for submission to the
Chairman Executive Committee and/or board shall
be fouted through the Managing Director. He
shall advise the Board, other committees and
the Chairman in framing the policies and
programmes of the Federation and implement
thase after approval of the appropriate author!

POWERS AND FUNCTIONS OF MAMAGING DIRECTOR

44, Witho
: ut prejudice to the
m-hﬂﬂ; the Managin gﬂmralit}' of the fc:regﬂing

L D
S e funcesopare particular shall, perform

(1) To maintain correctl
v and upto=jate the
bed reccrd, accounts and registers. PESICEY

(11) :?ﬂa%ﬁaint, suspend, punish or Aismiss class 11
ﬂmditiemplnyees subject to the qualifications |

o t_ans cf service laid Jdown by the Registra!

ime tc time and further subject to prior |

r apprﬂval of tha Ch—ﬂir
: man and in accor: !
precedure laid down by the Board rdance with
I
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(1i4) To prepare all receipts, vouchers and documents
required by the rules or by the bye laws or
called fur.by the Board of Directors.

(iv) To sign on behalf of the Federation and to

c¢onduct 1ts correspondences’ ' - = 1
v) To summoh and attend meetings of General Body, !

the Board of Directors, the executive Committee |

and Sub-Committee if any in censultation

with Chairman. ‘
(vi) To prepare the annual statements and submit |

them to the Registrar within the period

pPrascribed.

(vii) 7To control the staff under him,

(viii) To incur contingent expenditure within limit
fixed by the Board of Directoss.
(ix) To certify copies of entries in the boocks under
the Cooperative Bocieties Act.

(x) To procure from the borrowers the due execution
of the bonds or receipts for the loans and
advances.

(x1) Generally to conduct the current business of
the Federation and perform all duties entrusted

to him by the Board of Diregtoss.

(xid) (a) Subject to such p&splutions as the Board
or Sub-Committee ey pass in thisbehalf

The Managing zftg;éﬁr shall exercise
general con : supervision over the
work of Pt= ficers/officials.
,‘QEE;;irectnr shall further exercise
s idelegated to him by the Board of
tors¥and may further delegate any of
@rs and duties to the subordinate

(b)

powers so delegated.

45, There shall be a secretary who will be elected amongst
the Board of Directors and work against the post of Chief Executive
i.e. Managing Director till appointment of a person against this

post of Managing Director by Govt. The post of Secretary can be made
paid on the recommendations of Board of Directors and terms and
conditions fixed by the Board and approved by the Registrar. General
management of the Federation subjett to the control of the Board

and the Executive Comnittee, be vested in him. The s2zcretary shall
perform such duties and functions as the Board may entrust or

delegate to him,

The Secretary shall attend all meetings of the Federation
and the Board and Executive Committee and record minutes of their
proceeding. In the absence of the Secretary, the Board may authorise
any member of the establishment to record the said minutes. The
Secretary or any other person as authorised by the Board shall
furnish to the Secretary ( Cooperation ) Chandigarh Administration,
Chandigarh or as may be otherwise required by Govt. , a true copy
of all resolutions passed either by the Board or by the Executive
Committee of the Federation or in the General meeting of the
Federation within 21 days from the passing of such resolutions by

Board, Executive Committee or General Meetings, as the case

nqxdbg.
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46. Loans shall be granted © o a8
puilding Societies, which enrol ghemselVes "o g of the face value
Faderation by purchasing at least two
first legal
s porrowing
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47. The loans shall pe ad t
mertgage of property proposed to D¢ m; g:egg
society will have tO execute a mortgad rest with E ”
of plots their oWn gsociety. The
ortgade.

Federation. In case th

they shall mortgage the same in
loans in such cases shall be advanced agai
on such

ati
48, Interest will be charged thi Fgggid Lo rectos
loans at the rate which will be fixed by ® Er . ihie o i
act oning x oxoeed I corth ot Emi':1.1?. be sanctianed at
sanctioning the loan and further the loan W 3 i e o
a rate 1% above the borrowing rate of the Federa p
if the iﬂEtalIﬂEﬂtE are

Ya% will be granted to the society
regularly paid during the yearCs
of the propertyayaﬁbe mortgaged
proved by the Fﬁ%gtgtian.
V o
y for loan

50. The applicant society sh; Ighgve to aprl

in the form to bepprescribed by th ;;Eégfatiﬂn for the pUrpose
2nd submit the plans, (each in triplicate ) duly prepared by the
qualified authority and sanct195¢ﬁjby'ﬂiﬂiﬂipal committee Of any
other competent authoritye. f N

shall

49, The valuation
be made by an guthority ap

51. The sanctioned amount of loan will be made available
to the borrowing cociety /ohlywwhen it has colledted and invested
full 25% of the amounts Of, the entire scheme from amongst its
members, each membeﬁfhgw;ﬂpraid his share. Provided further

that if there are several btiildings to be erected by the borrowing
society, then funds 5™ he extent of 75% of the cost of each

such building including land will be made available for the
completion of each such unit. 25% contribution by members shall
include payment towards cost of land, development and shares.
52. The borrowing socleties
balance of lcan earlier than the stipulated time,
giving three months clear notice of the same.

The Federation shall have an option at any time
made to cancel the agreement without

desirous of repaying the
may do so by

53,
before any disbursement is

assigning any reascn.
54. If for any reason, it 1

’ s felt by the F
to security originally furnished for the loin bgrriizgagigg A

the Federation has become in
adequate, or is about
é:gﬁggugziiethetFegeratiDn shall be competent to czglbﬁ;gﬂethe
: y to furnish additional security to the satisfaction

of the Federation within a specified time
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the security ori it &
) | s falt
Federation has hgcg;élg furnished for thahgﬂ::ahgiﬁeratiun i
to call upon the dﬂhturnaﬂEquate, the Federation a;zqﬁdbfrum the
;hflfat1sfactinn of the ;:géﬁtgita furnish additional ﬂezuﬁgggezent
ailing to compl ation within =
TP Y with the notice, the Fadgrggfg;fizilté:E;nmpatant

to recall the loan
at on L
on which the loan was aﬂﬁ:ngzg with standing the ozigin al terms

S5A. The Feder
ed
of the Sebtty sucietyatign shall be competent to inspect the records
and its property or make such inquiries

regarding the financi
desired necessary. al position of the debtor society as and when

57. If the loa

n granted for specific purpose is
?lEEPPiiEdf the Federation shall have the pﬂwgr ﬁg recall the
can with interest up to the date of payment.

S8. (1) In pursuance of the provision of sectlon
30 of the Act, the Federation shall be a
bodyccrpo rate by the name under which, 1t
has been registered havihg 'perpetual succe-

ssion and a common se ith power to
hold property and entes i

nto a contract,

institute and def tper legal proceedings
and to do all thd ,é\mecessary for the
purpcose for wWhich is constituted.

(ii) (@) The Board sHall have power to provide a
zal ' the purpose of the society
halk not be used except by the
 +the Board and in the presence
one of the members of the Board.

; Speed or document other than share
CoPtlficatz to which the seal is affixed,
shall be signed by two members of the Board
and countersigned by the Managing Director

' of any other person or persons appointed

for the purpose by the Board.

(b)

E DISTRIBUTION OF PRCOFITS

subject to the a proval of the Registrar the net
o - ¥ qudited balance sheet shall be

& rofits of the Federation as per
. distributed as follows:i=

(1) 5% shall be carried to the reserve

fut‘:ld.

(11) Such proportion net exceeding 5%t but not
less than 2% of the net profits as may be
specified by the Reglstrar shall be carried

to the Cooperative Education fund.

A\
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(1ii) 5% as contribution to any Chﬁ;izgziftggigosﬂ

as defined in section 2 t .

iv {ded among members at a

(iv) Distribution as diviﬂ% per annum on the Vva-lue l
I
!
|

rate not exceeding
paid LD

of shares actually
(v) Creation of building or any other fund with the
approval of the Registrale
ted tO +he reserve

(vi) any surplus may be credi
fund or carried to the profits of the next yesr,

ed under section 41

60, In escrib
addition to the sum pr jons shall be

of the Act, all admission fees, fines and donat
carried to the reserve fund.

MI SCELLANEQUS
61. The Chairman and or more members of the Board, as
may be authorised by the Board, and the Mapaging Director shall
have the power to execute jointly document, grant receipts,
make transactions with the bank and sign cash boock on behalf
of the Federation.

Federation shall be

62. Accounts and record of, the )
maintained in the form preseribed by the Registrar from time
to time. 4

63. Any member of the Federation may inspect any of the

ffice hours so for as it relates

Registers and records’ during o
For this the Board shall decide

to his own business trahsactions.
the office hours of the Federationh.

64, pefore the 31st July every year the Board shall prepare
statement showing the receipts and expenditure trading and profit
and loss accouf, balance sheet and the report of the previous
year. A ‘' COpY of these statement shall be supplied to the
covernment Auditor and the Registrar before the 15th of August.

65. Subject to the provisions of Act, no amendment
+o these byelaws shall be carried out save in accordance with 2
resolution passed at a general body meeting of which due notice
of the intention to discuss the amendments has been given.

Provided that no such resolution shall be valid unless
it is passed by a majority of members present of the general
meeting at which not less than two third of the members for
the time being of the Federation represent;
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Provi
previously a ded fyure
majority of Epgzng ?Y tmh:;g:ﬁ: model bye-laws or amendments
a ar may be ad d b
meeting with an nzdinag?agﬁgrum? i £ i

66.
Tha p
be assessed ederatio
do so. Eom Sing to sin A1 Pay shoh sGdL® SCEl
me by the authority competent to

67
: §
E:ﬁ:r:zyi but thay mach: of the members of the Board shall be
ale fixed by the B Pald traveiling and daily allowance
Gard and approved by the Reglistrar.

68.
3 5
shall be cﬁmPEteEQEfFEderatiﬂn L = ire ter to
inspect the books or the representative of the letter or
of the Federation aEﬂ facked (of iha BedsReioon O e ooxe.
ittt shall arrange the producticn of the books
€l0ore such representatives.

other than a dispute regarding
r its Board against

Eg.
If any dispute,
constitution or

disciplin

et it e e T B ol

business of th he Federation, touchifig ®he

members of th e Federation, arises begWeen, the members and past

s tevsnt Provi fﬂﬂefatiﬂn or other pewsons referred to in the

off in the sions of the Act andrules, it shall be disposed

: manner provided in ghe Aet ‘and Rules.

204 A should any doubt”arisé with regard O the inter-

pretation of any of these bye=laws, the matter shall be referred

to the Registrar whose jedision shall be final. :
the circumstances. specified

be wound up and cancelled
1laid down

The Federation may. in
a act,

71.

by the relevant provision of th
the Registrar in g_cgordanc_ with the procadure

by the act aud the RUlcss
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